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109.1.1 $691,857 $383,930 $649,156 $31,811 $26,135 $11,449 $53,925 $67,164 $5,679 $1,921,106
% 105,495 3,009 828 1,771 - 636 2,610 - 140,164 254,513
P - - (2,581) - (238) - - - - (2,819)
# i 119,605 19,605 74 - - - - - (139,284) -
" g2 B R - (87) (1,462) (60) (13) (10) - (114) (40) (1,786)
H @ g - - 10,552 - - - - - - 10,552
109.9.30 $916,957 $406,457 $656,567 $33,522 $25,884 $12,075 $56,535 $67,050 $6,519 $2,181,566
108.1.1 $691,857 $345,242 $630,870 $30,970 $15,821 $11,242 $46,466 $67,059 $38,065 $1,877,592
% - 495 3,949 780 7,001 92 6,856 579 8,803 28,555
R - - (6,430) - (1,278) (82) - - - (7,790)
B - - 244 - - - 300 50 (294) 300
kg2 BB - (1,359) (4,854) (203) (43) (32) - (381) (140) (7,012)
H @ g - - 10,296 - 4,649 - (350) 14,595
108.9.30 $691,857 $344,378 $634,075 $31,547 $26,150 $11,220 $53,622 $67,307 $46,084 $1,906,240
FEZ R
109.1.1 $182,000 $204,755 $545,881 $21,318 $11,153 $9,154 $46,023 $50,295 $- $1,070,579
ITE - 12,452 19,347 1,514 2,955 715 5,928 3,441 - 46,352
Je - - (2,312) - (238) - - - - (2,550)
S gd 2 B - (1,251) (55) (4) (4) - (124) - (1,438)
B g - (703) - - - - - - - (703)
109.9.30 $182,000 $216,504 $561,665 $22,777 $13,866 $9,865 $51,951 $53,612 $- $1,112,240
108.1.1 $182,000 $192,098 $527,953 $19,688 $9,014 $8,234 $33,771 $45,624 $- $1,018,382
TE - 13,176 23,238 1,405 2,360 758 9,677 3,966 - 54,580
s - - (6,430) - (1,278) (76) - - - (7,784)
ek g H 2 B - (1,946) (4,273) (185) (11) (16) - (327) - (6,758)
Hu g - (1,827) (525) - - - - (62) - (2,414)
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ARG &3
109.9.30 $734,957 $189,953 $94,902 $10,745 $12,018 $2,210 $4,584 $13,438 $6,519 $1,069,326
108.12.31 $509,857 $179,175 $103,275 $10,493 $14,982 $2,295 $7,902 $16,869 $5,679 $850,527
108.9.30 $509,857 $142,877 $94,112 $10,639 $16,065 $2,320 $10,174 $18,106 $46,084 $850,234
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108.9.30 $237
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A F 0%-1%  0%-1% 1%-50% 100%
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(:1) 1-90=  91-180=% 181=x w1t & 3+
BtEw £37 $181,751  $10,569 $214 $-  $192,534
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GEORFIEH A 1,480 232 22 - 1,734
& 3 $216,131  $22,082 $414 $-  $238,627

CABE R R R AW

e -

AR-O4 E4 P =2Lp~-0OnELr 2L pz-0ONEL =L p s
£%F 4~ % 550004 7~ 5110 ~ 2 5,691+ ~ > H ¢ 2 4 #181% 1 F K AT
M G R T o EA100%4F 4 o Ay FEY R ?#F%/n\ | % 5,000 ¢
7~ 5,110+ = % 5,691+ ~ -

AEBAR-OL &2 -ONE- 7 - P34 7 =5 p ekl §ISif L £

FlAeT o
T Ax 3
109.1.1 $6,538
“F B4 £ 37 110
Fgh 2 P (15)
109.9.30 $6,633
108.1.1 $4,764
IS TE Py 2,729
ETTIT. (68)
108.9.30 $7,425
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AEBAREIAIRLZLFTA  cHIBFALF)ZSEIZH - L BENLAEF
HEAI0ET 45 EFF o
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(@ #* 7 A

REAEFALMEG £
109.9.30 108.12.31 108.9.30

2 3 $30,080 $31,050 $31,617
EW R ) 18,649 20,345 20,910
£ 3 $48,729 $51,395 $52,527

2 H i

(b) A2 7 f i
109.9.30 1081231  108.9.30

ST $2,186 $2,166 $2,160
P 16,657 18,298 18,843
fF @ $18,843 $20,464 $21,003

AEFMAR-OL E#Z2-ONE- " -pIi4 =2+t pRFiF2HIL7"
PR 19(4) Ak A S AR R 2 Bl A ATt = S d R

BiF& 4 &rl2 &£4F

109.7.1~ 108.7.1~ 109.1.1~ 108.1.1~
109.9.30 108.9.30 109.9.30 108.9.30

E. ¥ $237 $246 $710 $753
EQIE ) 565 565 1,695 1,695
& Em $802 $811 $2,405 $2,448

CAfA B Frb Ml Ity 2 3 4f
109.1.1~109.9.30 108.1.1~108.9.30

MBEFARLF2Z ¥ (e pehefan

BEFALFL B ) $2,551 $1,386
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e ! rAE | PrE &3t rAE | FF A &3
Rigfl s *
FE R $30,806| $11,168| $41,974 | $33,970| $11,321| $45,291
¥y 2,645 1,047 3,692 2,833 808 3,641
qikg g 1,048 500 1,548 1,089 466 1,555
His Bisgflg * 1,808 524 2,332 1,914 518 2,432
TXfE - 639 639 - 342 342
37 %f,?’ * 12,520 1,949 | 14,469 17,914 2,077 19,991
(¢ 8*H#FA)
#ralp ¥ - 139 139 - 94 94
o H| 109.1.1~109.9.30 108.1.1~ 108 9.30
By £ [ £ By E B £
g shy | ey | ey | shy | ey | ey
Aty *
RGP $93,342 | $34,087 |$127,429 | $100,756 | $34,251 |$135,007
Fakimg 8,157 3,432| 11,589 8,662 3,162 11,824
FiRkER 3,210 1,519 4,729 3,392 1,408 4,800
Hi Baiigflg * 5,700 1,536 7,236 5,932 1,574 7,506
TE 4 - 1,678 1,678 - 3,026 3,026
TER 42,929 5,828| 48,757 | 50,865 5,684 | 56,549
(5@ #FA)
#ral p ¥ - 419 419 - 280 280
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AEBAM-O4 #- " - p24 P =tp&EFGRR 51461%F 7R 1y
EFETPY O SRIIB I 2 TN L6621 A RN ET YT
TR-ONE- T - P340 =L RERR A B13.01%% 2.10% % 5 f 1
FRAEPY O SRR AP A EE MY 2974 Y5 12810 2 2 8931 A > 15
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AEBEAR-OLEZ L PEFEARAUMREFRAR-ONERR D
PR FE Y1538 A2 1533 A0 R AR - O ERMIEL L F ¥ S
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19. 4

Y e A ®W- O- & B MI%

109.7.1~  108.7.1~  109.1.1~  108.1.1~
109.9.30  108.9.30  109.9.30  108.9.30
RS AFREL ERTA $851 $4,506 $5,776 $10,664
BEACFEFERS L@
R ERTA 352 - 1,428 -
& 3 $1,203 $4,506 $7,204 $10,664
(2) sz r
109.7.1~  108.7.1~  109.1.1~  108.1.1~
109.9.30  108.9.30  109.9.30  108.9.30
Hisfgr —H $4,789 $3,940  $13,454 $6,700
(3 B fl& 244
109.7.1~ 108.7.1~  109.1.1~  108.1.1~
109.9.30  108.9.30  109.9.30  108.9.30
- o8 SN TR - $(177) $- $(177) $30
(=) 11 %
AR AL )TE (10,021) (4,114)  (23,146) 5,237
He HE@Er2) (184) (14) (368) (69)
& 3+ $(10,382)  $(4,128)  $(23,691) $5,198
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(FEPR - Aik— LB BRI 5P
(RFEf ¥ 3 P o AT o R LS H )

@) Hir S +

109.7.1~ 108.7.1~  109.1.1~  108.1.1~
109.9.30 108.9.30  109.9.30  108.9.30
#1724 $(1,399)  $(1,111) $(3,621)  $(3,300)
FEFRF2AAL (58) (65) (179) (198)
PAFE S A &2t $(1,457)  $(1,176) $(3,800)  $(3,498)
LS L
AR-O1 &= - P24 P 2L pHEBREFF BRI 4oT
e FHEL HE e ATEMRA
e A i & () R EH
t5 4 AR TIE 2
7 P
b R AR £
e ¥ 2 Ak LI $(2,611) $-  $(2,611) $522  $(2,089)
3335;}1 is ﬂ‘r'#ﬁ'.w_}f%“
o f%{ I,El__fi:r‘f‘_ 7 IF{ Fr1 B
PFFEARF Iﬁff—f%' i ; 194 - 194 - 194
AP HE L F &t $(2,417) $-  $(2,417) $522  $(1,895)
AR-ONE= T - p R4 P 2L pHBREFF Bl a 4T
e FHEL HBFE AERT
A2 R E & #(R*) His &t
s F VR E A IREZ
7 P
P 7h 3 S HE A AR £
ey 2 LR $(2,320) $  $(2,320) $  $(2,320)
AF-O1 E- " - pA4 T2 pHBREFF eI ¢
38 FHEL HBFE ERT
A2 B & () Ritd &t
BEV R EAFIFEL
%P
B ¢k @%ﬁ%%ﬁﬁ
HE2Z AL $(4,036) $-  $(4,036) $807  $(3,229)
FEH B F éﬁ";‘é o
o EER2 FAAL L
HFAFRFRIFE 162 - 162 - 162
AP HBELFE L $(3,874) $-  $(3,874) $807  $(3,067)
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Faa Emig P23 27 86 IR & o)
(HEPR > Ak- R FFREAAP)

3
(ﬁgﬁu/fy%grﬂg b A FTLHF AL H )

r"\@q O\"I“ ' - Bi’i‘ H—:-’J‘B—"" ﬂ‘r"iiF.w--—E'— %\/"\’&“"T
8 PHEL Huixe E R
A4 A P& F(p*) fhis £%F
BEVREAEINEZ
I?E"
oy #ﬁ’}#?ﬁzl‘ﬁﬁ%
#fﬁ? LN i LIE P 1] $(1,351) $  $(1,351) $  $(1,351)

21. #+18 fa
AR O1&2-OrE- 9 - pI4 92+ p @t (f15)iRaddeT :

(1) 37231 2 #r 8 e

109.7.1~ 108.7.1~ 109.1.1~ 108.1.1~
109.9.30 108.9.30 109.9.30 108.9.30

E WA

YR A ATE AR $1,361 $744 $3,556  $10,922
m E R 2 g B R R A - - - (5)
2 I

TR $1,361 $744 $3,556  $10,917

(2 A A B SFEATE 2 S

109.7.1~ 108.7.1~ 109.1.1~ 108.1.1~
109.9.30 108.9.30 109.9.30 108.9.30

_\Luili MTI fﬂ."f
%ﬁﬁﬁﬁ%ﬁgi
s?; ;u% g; i $522 $- $807 $-

(3) #riFf? P EE

BIaAR-O4 &L =24p > ABEBz 8?19 40T !
ST AR Y R )
Ao pEiam-O- &R
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WRF e e B G FR* 2 2 FOnFg L =g g e
Y 3 i 2

ﬁ'{%‘z 3 M—r

LR = LS 38 SR SR R

109.7.1~  108.7.1~  109.1.1~  108.1.1~
109.9.30  108.9.30  109.9.30  108.9.30
(1) & +5 L
R 2 f famgEg A
2 EAI(HF ) $6,855 $6,198 $9,480 $29,396
ARAE LT F KA
T 3ok (1 IR) 56,046 56,943 56,439 56,934
EAE I F(R) $0.12 $0.11 $0.17 $0.52
(2) #1E=n@e
Eﬂ" (RO A ﬂJé i ar‘;}dh‘ A
2 A ) $6,855 $6,198 $9,480 $29,396
A E L P AR 3R A i
T pair fie(F %) 56,046 56,943 56,439 56,934
A E
B py — kg (%) 41 9 41 65
RS GRS - - - 93
EAFEFER L A%
bo T 3an (1 iR 56,087 56,952 56,480 57,092
HHEE P AR(R) $0.12 $0.11 $0.17 $0.52
FHED o T EERE AR R et R

AR MHP (S % PASAF A W B
R R IRIS A )
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FEWAE H TR 2

109.7.1~ 108.7.1~ 109.1.1~ 108.1.1~

109.9.30 108.9.30 109.9.30 108.9.30
& R 1 457 $3,231 $2,959 $8,738 $8,816

N~ 2 T A
AREG TAIFTARSERE
R & 3E
78 p 109.9.30 108.12.31 108.9.30 P FF AN R

FE A SRR E — i Ez
2 EHRF $598,587 $560,818 $529,872 e i Ax
gl s AFE 2 £
A — 29,100 29,980 31,040 = i Ax
= 3+ $627,687 $590,798 $560,912
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ERT A

109.9.30 108.12.31 108.9.30
ReHs s AR 2 AT AGY $752,112 $835,446 $881,655
BHABFEEF RS LHEFE 2 28,792 30,310 -
ERT A
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% = Ii

109.9.30 108.12.31 108.9.30

VS S AR 2 AR R

=8 | NN $386,000 $316,000 $316,000
Bedims w45 (5 M %4 25%) 162,031 171,198 190,691
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109.9.30 $386,000  $145000  $18,843  $549,843

AR-O NE- P - pEI4 T 2P fHIAETR

j\ pER AR

wfpEic R HI RFE G 2 f B BE
108.1.1 $316,000 $65,000 $22,605 $403,605
mEnE - - (1,800) (1,800)
L2 g - - 198 198
108.9.30 $316,000 $65,000 $21,003 $402,003

7. ?ﬁﬁ Bz IDI%IE'

(1) & i E ot * 235§ B2 Bk

DRBERITEE R P FSEEFAG ALY NE T AT
PABEL FrR A AL R AFRMFEABERTAZ £RL G2

AR EATR Y 22 E R B AT

ATRER GF R~ Rfckha s A AT E 16 inds f if LG 375 2
lbl% B2 EITNE > AR GFIMLEILEZIHHFE-

BAtid g™ H b @ BRIzt 2 Wﬁﬁg‘z‘ EmiGo Ry
Eﬂx%ﬂﬁﬁ¢« T(bde> B RRE K @ﬁ‘ﬁiﬂﬂ%”

4
<

£l

CaiirsF2hzZ#EilE(bldr, +3 Jfrgff HUL @ 5% B2 o
B FLPRER 4D W%ﬁ»ﬂ“M%ﬂ%grLéﬁ%@’ﬁ“
R ATAPEE L2 A TA L 2 B R H BT (b

dodk Z i 3T FlE ﬁw\ﬂwmiéw\ww>1&%u@ﬁg

SR if*fﬂ;?%iif‘ﬁj b RN #&5 HiEFHIZT BT

P TR -
é%ﬁf% R R EBN LR B J’—'Mtw—w J‘—%Mﬂf"”ﬂ

RATIA 5 RO AN Z AT R R LR B
warﬁ«z FA(Blhet® B ¢ o S {15 S Reutersip ¥ & £ 415 10

FHECHFRGEFT M)



el dmipg a9 s o pade & on()
(FEPR - Aik— LB BRI 5P
(473 P o AT SR F AL H )

Eﬁé%ﬂ%ﬁﬁfﬁiﬁﬁl?’ﬁﬁ% LEREITY AR R TR

?i¥ﬁi$% G FH g A Y AL EATIRA 73
FoBiE; BEBEFLAEARIL O MEYIIHEIRY G F L&
# 8 T B3 (#]4-Black-Scholesfic ) & # & =i = = (&4 > Monte
Carlo Simulation)3* & = & i i@ o

ﬂ_"l‘

N

(Q nflicFAfFE Em1 B2 S B
AL Y AR ART A AL FAEG AT O L
W e

(3) hf1 m 2 R if B BAn B T3
ARB AR LN L EE BTG - 8

AR R EMS L B EfFELE
L"‘éx@?])\fﬁ—!ir"f :
SAE R FOTERT BB (RS

w%ﬁw
Yo
z.,r
75»3
S
.
fm

O E AP ARRI N HBRA L TAZ oA - FEPF AR £
AN R EEEA D B L AT B

(2) 2o o I% B e e Jp f% AN T%" B2 é] BE

AR-0O4 &4 2=+p

$-%% $-o%% $-2%% &3
B Sl E f &
EHEH(F - EP FIHIRL) $- $145,000 $- $145,000

57



AN S

& o AR £ ()

;sl)v\”(}i R 2
(WEFE > Afk- LB ER44%)
(ﬁﬁ'\—“{f\y% APl L BENFT LR AL H )
3\@;]._@,\414» oz L p
- F8 $-o%% $2%% &3
WG o L E2 fF o
LW EA(F - EP L) $-  $65,000 $-  $65,000
AR-O~#E4 P =4 p
oS5 $-%8% 5-%8 L3
Wh@ o i f o
RHHA(F - E P DY) $-  $65,000 $-  $65,000
LELARPLARERTA LT
AFBEELAPEZ R ERT AL | T RAT

X3 Rt
109.9.30 108.12.31
ok A B OATSR b s AT o
AT A
b g p
e $20,186  29.1 $587,413 $20,198  29.98 $605,536
Eff G
bR E P
e $691  29.1  $20,108 $845 2998  $25,331
108.9.30
oh B Ao R
ST A
o p
34 $19,520 31.04 $605,901
e L
b P
% % $774 31.04  $24,025
FHFMGREG £ HEIANEER)E AHIHE -

58



(";’“M AP RS 2P A MR ()
i;_l‘i’}:% E’ﬁ!_a, ’ %\ TR — A5 '\;:L «_‘J_:‘g_ E]' é ‘f_}_)
(.!E%F—K//T\ = Tﬂg ) ai’]l}q—ﬁ"r‘vil,‘:m;ﬁfi)

d WAL BH R RRAER S mAEZR LT A PELRENERE LT
PERTAZ &R FLABFETA - 2BEHARN-0O1 &2 -0 &
=1 -p3d HEJ-BifPMﬁAﬁGF%)Qalaaomnyiaa(4m4y¥£;
AR-O1&#2-Or&E- P - p34 P =2Lp2 BRLEEFL)FE A5
% (23,146)+ = 2 5237+ = o

10. 7~ ¢

h

o
i
K

B2 B3RP GRmAFREIZ R R R Ak T A
%£#%@£“%%77ﬁ«ﬂo%%@mwwﬁﬁwﬁﬂ HE
¥ %’%“E; P%ﬁr ‘f)-l‘}‘:Ex%F!ﬂ\‘\:’fﬁ% LIPS 4 ‘tg_;}é‘;;‘zaﬁg

-

o ey
b :?F
RIS NG

PP

(D?ﬁkﬁﬁ& }w%—o

(2) s AFFTHFEE -

@) W hiET 1 HEEF A

A AFFESG NP -3 UES 2 AL R RS FRET AR A
ER SR

G)B-E2# A2 EHFEAT W B ANFRFTAGFR A2 L K
%\': °

6) At 3 B A2 IR SN RAR T LT AEF A2 L) 1 & o

(M B b ERFEAOB - RASFRFTAFF A2 L
Fra o

(8) e A I ERT LW - RARFIRFAFRAZZ U & o

Q) EF 1 EE &

(10) H# 123 2@z 2307 B2 ¥MGBE LR ARF3 4
AT o

2. BB FTEFEAMT R

(1) I F P Bt Bl £ BF4 Sipdly i = o

(@%ﬁﬁﬁ\5Eﬁ§ﬁﬁiﬁﬁﬂ¥%’fﬂ%§¢&%)5ﬁ>m#?
—PIFL PRI AT ERRFT O LLATASY Er F AL
%ﬁ&%ﬁﬁﬁﬁﬁﬁii’éﬁiﬁéﬁﬁﬁ$ﬂ&i\ﬁﬁﬁiﬁﬁ’
BB - PIFe PREZAMENR & -

59



Fhl$mpd Rz 3 o9 s a4
HEP R Aik- OB ENEF)
(EFF4 7 A3Lp o 3BT R A L H )

3. AT FR

(D*&ﬁﬁ%&?ﬁ%%ﬂiﬁﬁiw°

Q) # A BRFATEIRSTRIE) B2 S FRFAFL LA F
DiEfF &2 FAVEAMEHRT LY ABRIFE T A L& o
@4 F 22 F A 2APM AT 2 ﬂﬂiﬁﬁﬂ‘ SR
OMAT S 372 HerA 2 2 LB - &
@DEHRTFFEAREEFS LD RRFL AP en g o
@?ﬁﬁﬁi&E%ﬁ‘ﬁ%%ﬁ‘ﬂ*ﬁﬁ&éﬂﬂiﬁﬁ:@°
®F e HE W EAMIRRG EAPFLIIFA R

4, 3 B LT
IR LA I OREE B R A o

Lz I ER

LR GEH R R B ER S R
TGl ATA AR 0D B - A% greni B - BERENP

y A

N\ =
&

53 2
5‘%‘%

%
4

A?» “J
\-x DS

?

60



7

gﬁﬁﬁﬁ%%iﬁ)

(B ¥ A Ep oh s augT o e 2 L H i)
x;‘_r%‘\,._
Fhpae e
TE |y .| 7 e L Runaadl U = A g
a [ Farg | ey | an (s PURR L rmeean s | pe | T aran o] T R AEN TEES
G-)| 227 - MM o S CERES RS X M I R RO N E P+ 1 I B -
(Gx-) (:r-) =) () fi| & "LER
Cavalier | /5 /™ ¥ |3 © & 360,500 $106,354 | $106,354
1 Holding | = #7 *T |fe&-8 | £ (USD2,000 $- $-| 3% 2 $- | FESE $- - | $ (7 (, )
Co., Ltd. oS A ) P _
H- T ARPE IR FABELT LA BAA L DB > R RS R4
AP EOQ-
FoFEle
Mo T ARFERP AT
FERLAFEL
FERPBEIF EL ek FH 20
2 FARRETRLY  RER LA LT -
e CFARARFR2Y  BEMAPRERATELRFIZ FAHELFTEY R Ml BB RERE - Y FEE.F
?z:%%W%@L?ﬁ%;iﬂﬁﬂﬂﬁﬁiéféﬁﬁﬁﬁi’ﬂ9’43”°
FAPERAMRET AAEROTAZFLRAN LR BUF AT ST AT FREFE L EEFLF AL L2 U
ﬁu?éﬁiﬁb LA
i ?‘xf?ﬁ&% M AREF P FPREEEZFLZE L S
42?@%1W%5P%Lﬁ&VE9’ﬂ Roaad  KEFTEFEERFFARBTEHF PRSP L EFEHLF 22+ 2]
GHFAFLRAL-F e
M- IR FERTEAREBS AL EBAR -
AL RERTS r‘iu 109 # 9" R 2% F 20145 77 -
A AR R e

61




FERAAREFRAER A2 - )
‘s B AEHEIMAAE BB ABETH P .
B | e, |YREE|TLO sy wal o [esece [sw EygE |
it BE | BT ME | @
54 7 ) T4 W py | EFF | FTEE ) RTEY
'a—_f:? —\g\ , Ly o ) o
FEFTN 100527 | $203.870 | $20.870 - & - - - $- Ll FERe #

62




Fh1EmpIadz sty E?jﬁ»ﬁﬁ A ()
b2

,-:’J'}‘ %"’r; F‘lli},;‘ ]’F ) E l\—v)

APARIT 2 F
. Rk £3F BRIFF N NP
PF AT e £ %5y FRF & ! A P F R I S I R )
02 s TR R B oA T A H e ¥ L IE £
Rl O R I o I e e (#E)‘L L o
(T‘F 5;) B,t«flj E,t«flj
. i . |Offshore
g a1 % |Cavalier Chambers
3> % T [Holding PO.B 2'17 - SR FEF | $256,123] $256,123| 8,500| 100%, $106,354 $(14,682) $(14,682)| $- $-
.0. Box 217,
A Co., Ltd. .
Apia, Samoa
APRPEF D
— B £%F ok F 3 FER BT N
BES | R | L e T AT ng e BEERE hwae | egieien |
AT i -1 7 . 7
SR - ISR - ’ W% () £ “@R)E | RE | R4
13 r'7f ¥ F’%F‘ j\ﬁﬂﬁ}g% 2 EE% ﬁt L —_;% VE & __%%F“ ﬁF%,é: @ (:IFF').\L 5}"»? (:IFF').\L f
(B,[) ’ij,';’flj ’ij,';’flj
B! g ,I"f_ e
e D ) ;f
J‘ -’L‘—— /‘L
Cavalier |EF & |3 5% % 5
I'eF 4 4r % so | USD 8,300| USD 6,300
Holding |1 ¥ 73 ' |&4i& M1 5 i%ﬁ e - - (3= )[100% | $98,062 $98,062|  $(15,082)  $(15,082)] $- $-
ey -5 i e
Co., Ltd. |27 Fw ALt . ”
1101 2 AR
RUOLR ysaag

W MBI EEE Y

S S, 22, A+ s =
= LS A T

63



F il 254082 3 02 2 8 MR 4 qi(y)
(£3F%4 T 3 3xp oh > e H i 2 % 8 )
e
CHREFTEAZBE
ABM-OtE- o pit =R ke R I o
. | R WA iR ANty | AP R ERE | AP DR ES | 8] 2 A
LR T ¢ aar | BT B B . B RRT R
N ARYFAP | RRFRE |, | DAHRTER KT EH MARIKT LI | AFRET FFENE 5 & 1o ey
A =3 )R
: ! Gi-) | pew Gi-) 2P B Gro) BT F
2AATE R
B T B
BRI (31848 5% $183,330 $241,530 $(15,082 $98,062
) 73 " USD 8,300,000 | :xw $- $ 100% ( ) $
407 (SRR (USD 6,300,000) (USD 8,300,000) (RMB(3,541,941))| (RMB 22,970,660)
2o B A
@412 g
B iiro®iF~ 2452
~H O xR R p oo RN R P 3" # £ €| &= & A& ™ K% ¢ C A
A BEF FRFTEHF(GE-) | F F & 3 (3 - )& * B ¥ % K F R g (2 =)
$241,530 $241,530 $881,452
(USD 8,300,000) (USD 8,300,000)
Moo MFATS R ECG 109290 K R 52013 B 5T o
FE RN G 5 i A “*’ﬁg”ﬁiﬁ PR R MAREE o
= 207.0822 TAAHE FAIRTRHNE TP 2 | 2 A B RATRT A H) BRA B E R FTARIERTAM LRI £ ¥
AL ST N ,—i'__‘\?é‘m,é:lgv7 FAZAL O BREE oo
e ~HEF IR RKFTRD - Cavalier Holding Co., Ltd . 3~ = & o

64



W4T

4—)‘4}

PREERMGEEER
AR-O14#-"-p34r=Lp

PR

VP23 0P &M A ()
APk BT LR AL H )

¥ app | L bk
- P 2 B i
(=-) k% (zx2) L p £%p 2 b ks AR R T A 2 (D)
0 Aof |BPFY 1 8§ e $1,737 [k " 15z B ek 0.27%
0 Aop | BRAE ! Gl M 17,840 |3 " 15 = B " feii 2.78%
0 rae | BREE 1 T 7 16 4 1,604 47 B1s= B fck 0.08%
0 | #»27 |BFPEF] 1 s e 8,840 [ ¥ 152 B ¥ fek 0.40%
1 | BPEY | #20 2 Gl 1,737 [0 5z B0 fek 0.27%
1 ErREgY | Ao 2 e 17,840 |35 % 215 = B 7 fcir 2 78%
L | BPEE | #2007 2 i f i A 1,694 12 152 B0 fci 0.08%
1 | BrEgf | 227 2 s 15 2 8,840 [b ¥ B k= B fuix 0.20%
o TANPA I AP B ERARTREAS SRR 0 B R B F T
14 2950-
2F @ o P ud PR a#cF 1R 45 7% B i o
S CHER S ALK GG T A R AT
14 2745 27
2.5 XA 2P o
3FFHI AP
FE R AREGEEHRGRART A F2F 5 FRTALRHDF 0 AP RBHE EERFT AL SV TR Y
B AL AR S R

65




F il 254082 3 02 2 8 MR 4 qi(y)

(3% T A zxp eb > BTl 2 5 H )

EERIRLS

#i? S B

8,889,896 %

15.60%
ERAFELD L ILHF AN P 3,424,512 %% 6.01%
RACHFILPF AP 3,192,361 % 5.60%

() 2218 Fakd BETNEFTREE- BY £ L\
AT TR AR PABERL PR AE 2P F e %
(2 FBFRBR ARG G BUEE AR R

E 7
SARAEY 4R H R ek A A R R

66

aFc A AFHESLH (F R
B a;g,:,'a;b T]%"@i*%i &&7 fe

L) 2 AR L
&5 LR
3k 4 PR ALE T A 2 L 2 p

* AL i ”ﬁ F&é S ““ BH%@ FEHRFER R FTARP|E -




